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MEMBER FINANCIAL CONTRACT
[DESIGNATION] CHAPTER
[SEMESTER YEAR]


BIOGRAPHICAL INFORMATION

Full Name: _______________________________________________________________________________

Date of Birth:	____________________________         Student ID Number:  ______________________

E-mail Address (university):	____________________________________________________________

E-mail Address (personal): 	____________________________________________________________

Name of Parent/Guardian: 	____________________________________________________________

Home Address: 		____________________________________________________________

Parent Phone Number: 	____________________________________________________________


AGREEMENT

This Agreement is entered into between the above member or associate member (the “Member”) and the [DESIGNATION] Chapter of Pi Kappa Phi Fraternity (the “Chapter”).

I. Types of Membership

The Member understands that, as outlined in the Supreme Laws of Pi Kappa Phi Fraternity (the “Fraternity”), once initiated, membership in the Fraternity is for life unless terminated by expulsion or authorized resignation.  Furthermore, the Member understands that the Fraternity does not have a provision for “inactive” status, and that the obligations outlined in this Agreement shall continue until one of the following occurs:

(a) The Member completes or permanently discontinues his course of study at the institution where the Chapter is located;
(b) The Member transfers to another college or university;
(c) The Member is authorized to resign from the Fraternity in accordance with Supreme Law;
(d) The Member is expelled from the Fraternity in accordance with Supreme Law; or
(e) The Member dies.

II. Obligations of Membership

The Member agrees that in exchange for the privileges of membership, he has a financial obligation to the Chapter, located at [COLLEGE/UNIVERSITY], and to the Fraternity.  This includes his obligation to pay his dues, fees, fines, charges, and any expenses incurred by the Chapter on his behalf for the duration of his membership as an undergraduate member of the Fraternity.

As part of this obligation, the Member agrees to pay all dues and fees on or before the due date as outlined below, understanding that he is obligated to pay any late fees, finance charges, and penalties that may occur if his account is delinquent.  

The Member acknowledges that that all monies due prior to his departure from [COLLEGE/UNIVERSITY] will remain due until paid in full unless otherwise agreed upon by the Member and the current Archon, Treasurer, and/or Chapter Advisors of the Chapter.  Furthermore, the Member acknowledges that should his account with the Chapter have a balance following his departure [COLLEGE/UNIVERSITY], the Chapter may pursue any means deemed appropriate to collect the amount due.

The Member agrees to abide faithfully by the Fraternity’s Constitution and Supreme Laws, as it here exists or hereafter may be amended; the resolutions and polices of the Supreme Chapter; and the constitution and bylaws of the Chapter.


III. Financial Terms

The Member agrees to pay to the Chapter the following financial obligations for the period beginning [START DATE] and ending [END DATE]:

(a) Rent as required by a separate lease agreement;
(b) Meal plan fees as required by a separate meal plan agreement;
(c) $[NUMBER] for chapter dues and fees;
(d) $[NUMBER] for parlor fees;
(e) $[NUMBER] for [AMOUNT DESCRIPTION]; and
(f) $[NUMBER] for [AMOUNT DESCRIPTION].

The Member recognizes that these rates may change as the Chapter so determines and hereby agrees to any such changes, provided he receives notice of the change.  Announcement at a chapter meeting will constitute sufficient notice under this Agreement, and the Member acknowledges that it is his responsibility to remain informed of all business that comes before the Chapter during a meeting.

The Member understands that included in the amounts outlined above are dues and fees payable to the National Fraternity, including but not limited to semesterly member dues, a semesterly housing fee, and an annual insurance and risk management assessment.

The Member agrees to pay all amounts owed to the Chapter within thirty (30) days of billing, unless otherwise agreed upon by the Treasurer.  Furthermore, the Member acknowledges that he may be required to pay additional fees for events outside the scope of normal dues.

In the event that there is damage to any of the Chapter’s property, the Chapter shall attempt to determine the responsible member, or in the event the damage is caused by a guest, the member who invited the guest.  If found to be responsible for damage to Chapter property, the Member agrees to pay for the full cost of the repair or replacement of the damaged items.  In the event the Chapter, after reasonable attempts, cannot determine the responsible member(s), the Member understands that the cost or repair or replacement of the damaged items may be charged by pro-rata share to the Chapter’s members.
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IV. Delinquent Accounts

The Member understands that failure to pay his dues or house account within thirty (30) days shall result in him being automatically suspended and deprived of all privileges until his indebtedness is paid in full, as outlined in Supreme Law.  The Member understands that the Chapter will notify the Executive Director of the Fraternity of the delinquent account, at which time the Executive Director shall give the Member written notice of his suspension and the sanction for continued violation.  The Member acknowledges that after being suspended for financial delinquency of a period of ninety (90) days, he shall be expelled from the Fraternity by the National Council pursuant to Supreme Law.

The Member understands that the Chapter may turn his delinquent account over to a collections agency and/or file a claim in Small Claims Court.  The Member agrees to pay any collection fees incurred by the Chapter to collect the delinquent balance.


V. Payment Plans

The Member understands that a payment plan may be created between him and the Treasurer and should be approved prior to the due date of the billing.  The Member may be required to sign a promissory note or supplemental agreement with the Chapter, the Executive Council, or the Treasurer to establish the payment plan.  The Member understands that until his account with the Chapter is current, the Chapter may restrict the privileges of his membership.  The Chapter agrees, however, that so long as the Member remains current on his payment plan, he shall not be referred to the National Council of the Fraternity for expulsion for financial delinquency.


VI. Release of Liability

The Member agrees to release, indemnify, defend, and hold harmless the Chapter and its other members and all property owned or leased by the Chapter, real or personal, including the chapter house, free and harmless from any and all liability for claims, damages, or injury to or death of any person, or for damage to property, real or personal, known or unknown, tangible or intangible, financial or otherwise, arising out of, in connection with, or caused by the negligence, intentional act, or omission of the Member and his guests and invitees.

VII. Signatures

IN WITNESS WHEREOF, this Agreement is signed by the duly authorized officers of the Chapter and by the Member as of the _______________ day of ______________________________, 20__________:


[DESIGNATION] CHAPTER				MEMBER:


By: ____________________________		By: ________________________________


Name: [FULL NAME]					Name: __________________________________

Title: Archon


By: ____________________________


Name: [FULL NAME]

Title: Treasurer 
Member Initials:  __________
Member Initials:  __________
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